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) RUHZ RWC

$6($1 0 HP EHUGVIVMV DUH FRP P IWAC
VR DGYDQAQ) J HQGHUHT XDOW
SUIRWIPAQ) ViKH W KWRI Z RP HQ DQG

J 1LY DG WAHQIWHQQD . LQFOMYH DG
UHMTHQMRAHWHY

7KHVH FRP P IV HQW DUH UH BIPWMG LQ UHJ IRQDADP HZ RUNRQ.J HQGHUP DIQWAHDP 1Q)
DQG Z RP HQR/HP SRZ HUP HQWDVZ HODVIQ$ 6( $ 1 B/DGYDQAQ) : RP HQ 3HDFH DQG
BHPXUW : 36 DIHQED JXIGHGE\ WH - RIQASVDMP HOARQ3URP RWQ) : RP HQ
3HDPH DQG 6HRXUW 1Q$ 6( $1 DQG DI QHG Z IW 8 QWMG 1 DARQV6HREXUW &RXGAO
5HVROMRQ DQG UHDWG UMVROMRQY 7RI HWHU WHH 1 LDP HZ RUW UHFRJ Q\WH
WDWKH Z HEHQ) SDWASDARQ DQG BDGHUKLS Rl Z RP HQ DU IXQGDP HQEGRW
RQD VR KXP DQUJ KW EXWDOR VR WH WEEION UMOHQRH DQG VHEXUW RI RXU
\RAEMEN

QWL FROM WZ RP HQ/ KHDO, 1V LQFUHDMQ) ® XQGHIARRG DV1QMJI LDOR KXP DQ
VHEXUW \KDSIQ) WH FDSDAW RI LQGYIGXDY | TP LIHV DQG FRP P XQWAV\R

Z WWEQG DGCSWIR DQG UHFRYHUILRP VRADOHFRGRP IF DQG HOYWRGP HQRO
FKDTBIQ) HV LQFOGIQ) WRVH UHDWG VR KHDOK DQG Z HEEHQ) $6( $ 1 B/DSSURDAK R
© 36 LQFUHDMQI ® UHFRI QVAHV WH LOMUFRQUHPARQY EHVE HHQ SHDFH GHYHBSP HOW
DQG Z HEBHQ) LQFOGIQ) WH [P SRWBQAH Rl HQUXUQ) WDWZ RP HQS KHDOM QHHGV DU
DGGUHWHG DRIRW FKDQI 1Q) \RADADQG HARGRP LF FRQM W

QP\ ROIZIWIQWHS$6($1 3ROAFDOSHRXUW &RP P XQW , KDYH VHHQ I IWMKDQG
WH JURZ 1Q) BRI QURQRI KRZ Z RP HQS KHD@ L FHQADOR RXUDVSILIMRQVRI D
SHDFH XOWEE®! DQG G\ QTP |E UHJ IRQLQ Z KIFK KXP DQVHEXUW LV DWXUHG + HDOM)

Z RP HQ FRQAMEXW VR KHDOM\ |DP I@HV P RUH UMMOHQAFRP P XQWHY J BHDMUDBERXU
| RUFH SDWASDARQ DQG P RUH LQFOMYH HARQRP [HV

0 DQ $6($1 FRXQAIHVKDYH P DGH \WJ QUIFDQASWUR] UHWLQ P DMUIDCDQG
UHSURGXPWYH KHD®M RYHUUHFHQAGHADGHY 7RGD. KRZ HYHU Z RP HQR/ KHDOK QHHGV
ICRUDMQI ® H WIQG DFRIRWWH @H FRXWH WKDSHG E\ GHP RJ UDSKIE FKDQIH
XUEDQMDARQ \KUWQ) SDAMUDVRI GMADH DQG QHZ DQG HP HU Q) MWV IQFOGIQI D
WDSIGO FKDQI Q) GLI MECHQYLLRGP HOW

0$33,1* $6($1 1$7,21$/ +($/7+ 675$7(* (6



' DVRE$ WIDQDK
$EGXCH] 1

' HSXW 6HFUVIDY * HQHUDCR
$6($1 IRUS6($1 3RDAFDO
6HEXUW &RP P XQW

$ GCUHWMQ) WHVH IQMUIFRQGHAMG FKDEBIQJ HV UHT XIUHV FRRUGBICDMG |RIZ DU BRNQ
SRIA UNVSRQHVWDWHRI QVH Z RP HQ/ KHDOK DV IQMJ UDOR EURDGHUH | RW R

VIAHQ) WHQ VRADCFRKHMRQ DQG KXP DQVHREXUW $ NH\ IO KWHP HU IQ) [URP WKLY DQDOM!
IV WDWZ KIG1 Z RP HOB/ KHDOK. FRQOAQXHV VR EH VIARQJ ® VXSSRUMG WURXJ K P DMUDODQG
UHSURGXPYH KHD®M SURJ P P HV WHUH 1V.J URZ IQ) VFRSH VR | XUMHUMAHQI WHQ SRTR
1P HZ RUNV WDADGGUHW Z RP HQB/ KHDOK. QHHGV DFURW WH @H FRXUH

7KLY UHSRWSRYIGHV D W RURXV DQG WP H® DQDOMYRI Z RP HQB/KHDIM SRTR 1LDP HZ RUW
0$6($1 KLIKD KW WH RSSRUMQW VR VWHQI WHQ QDWRQDCSRR 1P HZ RUNW DRRW
WH @H FRXUH 1Q UNVSRQWH VR FKDQI LQ) KHDOK QHHGV

P SRUEQM WLYZ RUN GHP RQUADMYWH YDOH Rl FRAERUDARQ 3 DWZHUKISY EHVE HHQ
JRYHUP HON UMVHDURK LOWMMRQY DQG AYIORAHW RU DQVOWRQYFDQ SO DQ LP SRWEQA
URGI 1Q J HQHUDAQ) HYGHQAH VXSSRWAQ) SRIF GHYHEBSP HQVDQG VKDUQ) NH BMRQY
DFIRW FRXQAIHY 6 XAK FRIERUDARQ FDQ KHS HQUXUH WDASRTR 1WDP HZ RUWUHP DIQ

UNVSRQUYH IQFOMYH DQG DD QHG Z WK $ 6( $ 1 B/\VKDUHG FRP P VR HQW

$V$6($1 FROAXHVVR DGYDQRH IW&RP P XQW EXIEHQ) DI HQGD WHUH LV DQ RSSRUWMQW
VR | XUMHUMAHQ) WHQ WH LOMI IDARQRI Z RP HQR/ KHDOK Z WIQ EURDGHUSRIR

1P HZ RUWRQKHDOM. GHYHBSP HQVDQG VHRXUW 7KLY UHSRUAFRQAIEX\WAV VR WDW
GIDRI XH E\ RIIHIQ) HYIGHQRH DQG LOWI KW WDWADQIQRWP [ X\VMUH SRR GHYHBSP HOW
DQG UHJ IRQDOFRRSHUIMRQ

, Z HBRP H W1 DQDOMY DQG KRSH IWZ LOVKSSRWRQI RIQI H I RW DRIRW WH WUH
&RP P XQW SIAWRI $6($1 VR SURP RWM WH KHDOK DQG Z HEHQ) Rl Z RP HQDQG J LY
DVD |RXQGDWRQ | RUP RUH UMIHQWIGFOMYH  DQG VHREXUH VRAEMEY



$ FURW 6RXWHDWAS D WH Z RUES Z RP HQ DQG J LW IQKDEMIY FKDQI Q) | DA

( FRQRP IF J URZ W, XUEDQMMRQ DQG H SDQGIQ) HGXFDWRQ KDYH EURXJ KWIHDOJ DIQV
K EXWIKH KDYH DOR WDQURUP HG SDIMAQVRI KHDOK DQG GMADVH : RP HQ DUH @NQY
@QIHUVSHQGEQ) P RUH\ HDW/LQWH Z RUNRUAH DQG QDY) DWQ LQRBHDMQI ® FRP S®f
\VRADOHRQRP [F DQG GLI MICHQVILRGP HQV 7KH KHDOY UMWY WDWRMZ DA
FKDQILQ) WRR UMQI QRQFRP P XQFDE®! GMADVHV \KUWQJ GIHW DQG SK\ MEDCDRATW
GYHY P RXQAMY P HQBCKHDOK SUMWXUH DQG WH J URZ 1Q) 1QI HQPH RI RQICH
HOQVILRGP HQA RQ EHKDYIRXUDQG KHD®M

7KH GD W'D FBDUMRY  $6( $1 FRXQAIHVKDYH P DGH J HQXIQH SURI UMW RQ
P DMUCDCP RWEDN DQG UHSURGXPAYH KHDOM K EXWP DMUDCFRQGIMRQV CRZ
UHSUMVHQAD UHDWYHO® WP DOWKDUH R WH RYHIDOGVHDH EXUBHQDP RQJ Z RP HQIQ
P XFK Rl WH UHI IRQ 7KH GRP IQDQAGUYHWY/RI LAHW DQG SUHP DVUH GHDW( DUH
QRQFRP P XQFDE®! GVHDHY \KDSHG E\ UMV WIDWDFFXP XOWM DFURW D @HAP H
7KHVH SDMADY UHP DIQ J HQGHUHG Z KIBI P HQ FDW KL KHUUDWVR! VREDAFR DQG

DBRKROXMVH RYHZ HJI KWDQG REHMW DUH LQRUHDMQI © SUHYDBIQALP RQJ ZRP HQ DQG

QP DQ VAW VUMQJ WISIGO Z IW LI QUIFDQAWFRQVHT XHQFHV | RUGIDEHWA
FLERYDVAXQUGMVHDH FDGRHU DQG KHDOM\ DI HQJ

7KLV UHSRWAH DP IQHVKRZ QDWRQDCKHDOM VADWMI LHVDRRWS$6( $1 B/ P HP EHU
WDV DUH NHHSIQ) SDFH Z IM WHVH UHDDAHY 7KH I1QGIQ) IV FROUMMQWVZ RP HQV

KHDOK LV UHFRI QVHG EXVP RVARIWAQ I UDP HG DURXQG P DWALDCDQG UHSURGXPWYH

SURIWDP P HV 7KHVH SURI UDP P HVKDYH EHHQ DQG UHP DIQ HWHQWDO 96ANQ P DG\

FRXQAIHV SRR 1UDP HZ RUWKDYH QR HAFDXJ KVWKS Z IW WH EURDGHU FKDQI 1QJ
KHDOK QHHGVRI Z RP HQ DFURW DGROMAHQRH DGXOMRRG DQG RGHUDI H

7KH RSSRUMQW LV FBDU EXICG RQWH WWRQJ IRXQGDARQVR! P DIMUDADQG
UHSURGXPWYH KHDOK DQG H WIQG WHP LOR D FRP SUHKHQUYH @H FRXWH DSSURDAK

7KDAP HDQV DGGUHWMQI WH GHWUP IQDQVRI KHDOK SDAMUVRI FDUH VHHNQ) DG
FROAQXIW Rl FDUH DRIRWZ RP HQVIX@IYHV 7KH* HOGHUHG + HDOK 3DMZ DLV
DQDOMY LQ WLV UHSRWAP DNHVWH WENHV FRQFUAWM K \VKRZ 1Q) KRZ UMN I DRVRY DFFHW/
VR VHIEHV DQG WHDW HQASDWZ D\ VIQMIDPARYHUMP H WXUWWHUVKRZ VKRZ \RR
RIWIQ WH UK P IMHG SUHYHQARQ GHD)\ HG GIDJ GRVY DQG J DSVIQP DQDJ QY
FRQGIMRQY @\H GIDEHWAV DQG K\ SHIMQURQ SDMARY VKDUHG DRIRW WH UHI IRQV
GLYHWH KHDIM L WP
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C7KH RSSRUXQW LV FBDU EXIE RQ
WH VARQJ | RXQGDWRQVRI P DMLLDO
DQG UHSURGXPWYH KHDOK DQG

H WIQG WHP LQUR D FRP SUHKHQWYH
@H FRXWH DSSWRDFK D

7KLY DQDOMY SURYIGHV D | RXQGDARQ | RUGHHSHUFRXQM BIVHCYZ RUN DQG SRTR
GIDRI XH R VXKSSRWP SGP HOBARQ LOFOGIQ) WURXJ K VLI WG DQG SUDPWFDO

LQYHWR HQM 1Q SURUW DDV

7KLY UHSRUALY WH SURGXPAR| FRIBERUDARQ EHVE HHQO RQDVK 8 QYHWW 0 DD\ MD
&6 , DUG* ®EDO UHGPWQ) D\KDUHG FRP P VR HQAIR HYIGHQRH WDW
VXSSRWV J RYHEP HQW DQG SDWZHY DRIRWWH BHI IRQ : H KRSH MFRQMEX\WV\R
UHJ LRQDOGID®RI XH  UHVHDURK DQG VR FRQAQXHG SURJ UHW | RUWH KHDOK DQG Z HEEHQ)
Rl ZRP HQDQG JILWDARWS6( $1 DQG BRNIRZ DG R VKSSRWQ) | XUWMHUZ RUINRI
W1V NQG DARWWH UHI IRQ : H DOR H WQG MQFHUH DSSUHADMRQWR ' DR $ WRIGDK
$EGXCGH]1 ' HSXW 6HRUAMIY * HQHDOR! $6($1  |RUKHUBGDGHUKLS RQWHWH MXHY
DQG | RUKHU) RUHZ RUS VR WLV UHSRWY

2 XUILQGIQI V SRIQMR DP RP HOARI WDQUMRQ $6( $1 FRXQMIHYKDYH GHP RQMIDMG
VARQ BDGHUIKLS RQ P DWLDCKHDOM DQG KHDIM W MP VVIAHQI WHQIQ) 7KHQH W
VIMS IVH SDQGIQ) SRR 1WDP HZ RUWWR IX@® UH GPAZ RP HQ VKHDOM DFURW \WH @H
FRXUH LOMIUDMG HTXMIE®! DQG UMVSRQUYH VR WH VRAEMAV Z RP HQ @H LQVRGD,

3WRIHARU' DR ' U$ GHHED 3WRIHWRU 3URIHARU
. DP DIXQDP DQ 6DUDK + OZ NHV . HOWPAWH
3UMGHON 3WRIIFHEKDFHBU  gRrg(2 * BEDO &R&(2 * BEDD

0 RCDWK 8 QYHWW 0 DD\ MD



7KWV WDSIG HVHZ H DP IQHVKRZ Z RP HQ V KHD®K LV UH GIFVAG 1Q UHFHQW
QDWRQDOKHDOK VADWAI IHVDARWD®  $6($1 P HP EHUMWIWAV K DQG | LQGV
D UHJ IRQ DWD WUQQJ SRIQVVRQ) |RXQGDARQV IQ P DWAULDCODQG
UHSURGXPVYH KHDOK. EXWSRIR 1UDP HZ RUNV VIKDWKDYH \ HVWR FDSVXUH ViKH

| X@EUHDGWK Rl KHDOK UMNVZ RP HQ | DFH DRIRW VKHU@QYHV

$6($1 VUHFHONGHFOUDARQVK ILRP \WH @QGP DINFRP P VR HOAR D\VDIH DQG
KHDOK HQYILRQP HOAVR WH &DUH ( FRQRP \ ' HFOUDWRQ DQG \WH * HQGHU2 XVBRN
K VJ QDQJ HQXIGQH UHJ IRQDCDP EIMRQIRUZ RP HQVHP SRZ HIP HQWKHDOK DQG Z HEEHQ)
7UDQVDAWD) WHVH FRP P VR HOW LOR EHWHUKHDOK RXVRP HV UHT XLUHV QDARQDOSRTR
ILDP HZ RUNV WDADGGUAW WH I XQUHDOV Rl Z RP HQ VOHVVRGD,

7KLY DQDOMY IV MWXDWG Z IWIQ$ 6( $ 1 B/FRP P IW? HQVVR J HQGHUHT XDDW DQG LQFOMYH
GHYHBSP HQVIQFOGIQ) WH$6($1 6WDMI IE ) P HZ RINRQ* HQGHUO DIQMILP Q)

K DQGWH$6($1 6RAR &XOMUDORP P XQW %OHSUQN ~ ZKIFK
UHFRJ QWH WH [P SRWEBGQRH Rl DGYDQAQ) Z RP HQB KHDOM DQG Z HEEH.Q) DFURW \WH
UHI IRQ ,VEXIGV RQ UHJ IRGDCDQDOVHV R J HQGHUHT XDOW DQG KHDOM RXVERP HV
ICFOGQ) ZRWE\ $6($1 81 : RPHQ DQGWH$MVDY' HYHBSP HQMWDN

8MQJ D VKPMUHG DQDOWFDALP HZ RINVSDQQQ) SRR VFRSH J RYHUCDGAH
DURKIWIRMUH GHIYHY DQG SRR IQWAKP HQW DQG GD P RQURUQI DQG DFFRXQEELDN/
Z H11QG WDAZ RP HQV KHDOK LY FROUMMOQAD SUMVHOAIQ QDARQDOSRIA EXVWSIEDD®
QQURZ® IWDP HG $ VADWI\ WDWAHQARHY SUHI QDGR FKIGEILW DQG UHSURGXPWYH
KHDOK FDQLP SURYH P DIMUDCDQG UHSURGXPWYH KHDOK EXWIM\Y GDYIQ) P DRUDUDVRI
Z RP HQVKHDOK DRIRW WH QHFRXWH RQD SDWDE DGGUHWHG 1Q SRIR

0%$33,1* $6($1 187218/ +($/7+ 675%7(* (6



C3 DAMALRY UHI BGIFWLQ SDUVWH G DR
Rl HOUIHUKHDOIIK SURUMAV

SDUAEXOUD WWHO ' * IRFXVRQ
P DWLODCDQG UHSURGXPVIYH KHDOK
KL®! VIKHVH KDYH GHOQYHUHG

IP SRW/BQAI DQV ViKH\ FDQ P DNH W
P RUH GLLI LEXGWR WDQUMRQ \VRZ DG
LOMI IDMG @ H FRXUH DSSURDFKHV D

7KH UHYIHZ DOR \KRZ VWDWSRIR DMQARQ VR RTGHUZ RP HQ LV DQ DUHD | RUIXUHU
GHYHBSP HQN/7 KDASDMAD LI QDY D P VP DK EHVE HHQ WH UHJ IRQS/ GHP RJ UDSKIE
WDQUMRQ DQG WH SRIF @QJ XD H FXUHMD XVHG VR GHILGH Z RP HQB/KHDOK, ( [ STAW
UH HUHGAH WR 1 LQDQAQ) EH\ RQG P DMUDOSURI WDP P HVZ DVDOR @ WG WRXJ K VHYHUDO
FRXQAHMVBGRFXP HQA UH HIHQRHG Z RP HQR FLYIORAHW RGNV IQ SRTR. GHYHBRSP HQARU
P RQWRUQ)

3RTAHVRQP RQVRUQ) Z RP HQR/ KHDIM Z HUH DOR | RXQG VR EH LQFRQUMMOAIQ WHU
WHDR HOAR! Z RP HQ/ KHDOK MXHV EH RQG P DIMUCDCKHDOX,. 7DL HW DQG LQGIEDRUVHW
UHP DIQZ HJ KWG VRZ DG P DMUDADQG UHSURGXPAYH RXVWRP HV IDIKHUWDQ\SDQQAQ]
WH IX@UDQI H R Z RP HQV KHDOK QHHGV DRRW SUHYHOWRQ FKURQEE GMADVH P HQEO
KHDOK. DQG KHDOM\ DI HQJ

© HUHFRI QVH WKLY UHYLLZ Z DV @P WG IQVFRSH DQG P D KDYH P IHG NHA VDM LE
GRFXP HQNV ERW DAQDWRQDCDQG UHI IRQDOBIYHY 1 RQHWHBMW [RP WH SXETF®
DYDIDE®! GRAXP HQNWDAZ H UHYIHZ HG FHWIIQ SDMADY HP HU HG DQG Z H KDYH
SUMVHQMG WRVH LQ WLV UHSRW

7KHVH SDMADY UH BFWIQ SDWVWH BU DR Rl HDUIHUKHDOK SURUMEHY SDIAEXDUD \WH
0' * HDIRFXVRQP DMLDIDQG UHSURGXPWYH KHDOM. Z KIFK HWEEQKHG VARQ) EXW
SURJ UDP P DAFDE RU DQVHG SRIA DQG GHIYHY VAKPMUHY ©  KI®! WiHVH KDYH GHYHHG
\UJ QUIFDQAI DIQV WH. FDQP DNH IMP RUH GLLILEXOWR WDQUMRQVRZ DU [QMI IDMG @H
FRXUH DSSURDFKHV

7KHH 11QGEIQI V SRIQAR DQ RSSRUWMQW | RUFRQAXHG FRADERUDWRQ DQG VKDUHG BDLQIQ)
DARRWS$6($1 VXSSRWQ WH HYROMRQRI P RUH FRP SUHKHQUYH @H FRXUH
DSSURDAKHVR Z RP HQR/KHDOK. Z KB GUIZ 1Q) RQHP HU IQ) H SHUHQAH Z IWIQ WH

UHJ LRQ DQG LQ FRP SDUDE®! VAW V.J REDD ) LQGIQI VDR KLI KO KWSWDPAEDCHQA! K
ICFOGIQ) VWHQI WHQQ) GDM M MMP V SRIA GHYHERSP HQAVDQG LOWMJ UDWG DSSURDAKHV
VR VHEH GAMJ Q



,Q+HU(\ HV - XVWFH $ Z DW
3KIIBSIQHV

- HQH@O - XWEBLR

K\ WLVP DMAY/
RP HQ&/ KHDOK DQG UHMLAHQWE 6( $ 1 VRFLHHY

© RP HQVKHDOM LV IQRIHDMQI ® FHQADOR HARQRP [E SDWASDARQ FDUHJ IYIQY
FDSDAW DQG KHDOK\ DIHQ)  Z W GIUHPAP STADARQY | RUKRXVHKRT UMIHQAH
OERXUP DINHWQFOMRQ DQG WH BQ) WP XWERICDEIDN Rl KHDOK AN VMP V $V
SRSXOWRQVDIH Z RUNRUHVHYROH DQG GMHDVH SDMADV\KLWIRZ DG

QRQFRP P XQFDE®! FRQGMRQY WH FDVH [ RUIQYHVAQ) 1QZ RP HQ VKHDOK K EH\ RQG
WH FUMFDCEXWCQDURZ HUGRP DIQRI P DMUQDCFDUH K EHFRP HV HYHUF®BDUHU ( YIGHQRH
ILRP DURXQG WH Z RUE GHP RQMADMY WDVWXFK LQYHWR HQA J HQHUIDM UMDY DRRW
JHQHDARQY DQG VHRRY/ IQFOGIQ] 1P SURYHG SURGXPRMW  UHGXPHG KHDOM K WP
FRVWV DQG WARQ) HUVRADOUHMOHQRH

$ GGUHWMQI WH KPXUDCDQG VRADAGHWUP LQDQAV WIDWKDSH Z RP HQVKHDIM DQG
HOWUQ) WDASRIR\ WP HZ RUWNHHS SDFH Z W FKDQI 1QJ HSIGHP IR®J IEDCDQG

GHP RJWISKIE UHDDAHV IV QRWRQD DP DMAUR! W KW DQG HTXIW YD IRXQGDARQ IRU
LQFOMYH DQG UMAHQMRAEMEY 7KLY DD QVFRVHD Z W $6($1 VARP P WP HONV\R
JHQGHUHT XDOV LQFOMYH GHYHBRSP HQWDQG VRADOUMOHGAH

0$33,1* $6($1 1$7,21$/ +($/7+ 675$7(* (6



QWH FROM WRI WDSIGO FKDQIIQ) SDMAQVRI KHDOK DQG GVHDVH P RQJ Z RP HQ
DRURWWH UHJ IRQ WL DQDOMV 1 LQGV WD

: RP HQa/KHDAM BIP DLQV SUP DUO \IDP HG WIWRXJ K PDwWA QDO MG IHSURGXFWYH
KHDOK

$ FLRW P RWACDWRCDCKHDOM VADWI LHVIQ$ 6( $1  Z RP HQV KHDOK FRQPHUDY DUH
SUMVHQADQG YDOHG EXVRIWIQ @ WG LQ VFRSH Z WK QMBI P HOARQRI FRQAHWY
EH RQG P DMUDCDQG UHSURGXPWYH KHDOK, ) L XUH

/ UH FRXUH DSSURDFKHV HHP HU 1) EXWQ@RW\HWRP S®I W/

. KIBIVRP H FRXQAIEVBSRIAHY DGRSWG D @H FRXWH DSSURDAK LH \SDQQQJ
DGROMHQH DGXWMRRG DQG RGHUDIH 1RUP RWWKLY DSSURDAK Z DV @P WG \R
UHSURGXPWYH KHDOK. 0 RW\Z HUH | RXQG VR KDYH SDUWADODRH FRXWAH [P 1) 2 QO RCH
FRXQAI FDVH Z DVIRXQG WR IQFOGH DQH STAVWARP SRHQATRUKHDOM\ DJ HQJ RURGH
ZRP HQ ) LIXWH

* RYHUQDQFH DUDQI HP HQW )G LQDQALQ) RFXVH GRQ @ WG HDV

 QMNMRQDOHVSRQUELDN |RUZ RP HQB/ KHDIK, IV P RWARIWIQ GFDMG Z IWILQ J HQGHU

P DIQWAICP 1Q) P HRKDQMWP VRUP DIMUDCKHDOK SURJ WDP P HY 0 RWAFRXQAIHV

H STAMD UHRI QVH WH URGI Rl Z RP HQB/RU DQMMRQVIQ SRR GHYHEBRSP HQARU

IP SGP HOMMRQ : H GG QRWIQG P HOARQRI GHGFDMG Z RP HQ/ KHDIK XQW

([ STAWICDCAQ) |RUZ RP HQR/ KHDOK EH RQG P DMCDCSWR] P P HVLV @ WG DRUR
WH UHI IRQ ) LI XWH

7DUJ HW DQG LQGLIFDWRWY/ H DMMEXWDRH RWAHWIRP SUH KKOMYH BRWWH OH
FRXUH

7THQ FRXQWIHV IOFAGH Z RP HQ VSHALLE Vil HW DG IQGFDRY UHEFW) D WARQ)
P RQWRUQ] IRXQGDWRQ +RZ HYHUWH UHP DQ Z HI KWIG VWRZ DU P DMUIDCADQG
UHSURGXPWYH RXWRP HV Z W @P IWAG \VH GMDJ J UH) DIMG DMAQARQ VR

QRQFRP P XQFDE®! MDY P HQECKHDOK, DQG KHDOM\ DIHQI ) LI XUV

$ WARQJ IRXQGDARQLY Q SOBH RUWH H WKDWHRI GHYHRSP HOW

7KH SURJ UMW DFKIHYHG DRIRW$ 6( $ 1 1Q P DIMUDCDQG UHSURGXPWYH KHDOK
UHSUMVHQW D \KEVBQADCS@MRWP 1RUJURZ W 7KH RSSRUXQW DKHDG VR H WMQG
WDWRXQGDARQWRZ DG D P RUH FRP SUHKHQUYH P RGHCR! Z RP HQB/ KHDOK Z KIEK 1V
LOMI UDMG HTXMZE®! DQG UHVSRQUYH VR FKDQI IQ) VRADCDQG GHP RI UDSKLE UHDOMAHY
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$ARWWHS6($1 UHIIRQ WSIG XUEDQMDARQ HARQRP LIF WDQVRWP DARQ GHP RJ WDSKIE
WDQUMRQ DQG H SDQEQ) GLI MICFRQQUHPWYIW DUH UWKDSIQ) KRZ ZRP HQ@H ZRW DQG
DIH 7KHVH \KLW DUH DFFRP SDQHG E\ FKDQI Q) SDAMUQVRI UM DQG GMADH $V
IGVADMG Q) UXWH  QRQ FRP P XQEDE®I GAMDVAVQRZ P DNH XS P RWARI WH KHDI(
EXWGHQDP RQJ ZRP HQ ) LUXUAV I XUMHUKLI K@ KWH GLIHIHQRHVIQNA UWN IDRRWYIRU
GDGQ FDXVHVRI L@KHDOY DP RQ) Z RP HQ IQFOGIQ) RYHWZ H.J KWDQG SK\ EDCDRWAW

7KH SHYMMGQRH Rl ADMJ IHV RUHQMG SUP DU® DUIRXQG P DIMUEDCDQG UHSURGXPWYH KHDOM
UH OFW 1Q SDIWWH GU DR RI SURUMHV HWEEQKHG GXUQ) WHO ' * HID 6XWIIQHG
LQYHWR HQAIQ WIHVH DUHDV GURYH \LJ QULEDQAJ DIQV DQG EXUOWKH IQWAMARCQDCDUDQ) HP HON
DQG GHYHY SOWRWP VWDWKQGHUSIQ P XFK Rl WH UHI LRQ V KHDOK, LI UDVAXPMUH 96KW
WRVH VAKPMUHY DOR FUHDWM SDW GHSHQGHQRHY VHIYEH GHOYHY W WP V 1IQDQAQ)

P HAKDQWP V' DQG Z RUN RUAH FDSDELMAHV \VKDSHG DURXQG D QDURZ HUFRGAHSWRQR

Z RP HQVKHDOK GR QRAHDV® DFFRP P RGDM QM) UDMG @H FRXWH DSSURDFKHV +RZ 10U
WHWH G\ QOP [FVFRQMIDIQ SRIP DECSVIMRQ K DQG KRZ P XK YDUDWRQ H] MV DRURW
FRXQAI FRQM WK Z DUDQN FRVHUH DP LODWRQ

7KH FHOADCSRMIA FKD@®Q H LV Z KRWHUCDWRCDOMIDMI LHY KDYH NHSWSDAH Z IW WH | X@

WQIH Rl KHDOK QHHGVZ RP HQ H SHUHGAH DRIRW DGROMAHQAH DGXAMRRG P HQRSDX\WH
DQG RGHUDJ H K DQG DRIRWWH FKDQI 1Q) FRQGMRQVRI Z RIN XUEDQ @H DQG FDUH

0%$33,1* $6($1 187218/ +($/7+ 675%7(* (6



$ QHZ Z RUB Z RP HQA/KHDAOK LQ$ 6( $1 FRXQMHVVRGD

8 LEDQMVOMRQ LV UHVKESIQI KHDOK UMNY DQG EHKDYIRXW 0 RUH WDQ Rl 6 RXWHDW\S MDB/
SRSXOWRQ QvHV 1Q XUEDQ DUHDV  SURMIPWMG R UHDRK DURXQG E\ Z I\ 1P SOHDARQY
IRUGHWSK\ MEDADRWMW  DQG H SRVXUH VR UMN | DRRLY/

3HRS®! DIH QI ®RQJ HUDQG SRSXOMRQVDH DIHQ) WDSIGO Z MK Z RP HQIRWP 1QJ VKH
P DRUW Rl RGHUDI H J IRXSV %-VE HHQ DG @H H SHABQAHV 1Q WH VRXWHDWY
$ VD UHJ IRQ KDYH IGRUHDVHG E\ DURXQG | RXU\ HDW I RUERW P HQDQG Z RP HQ Z W IQRIHDHV
Rl DURXQG WIQ\ HDWY/IQ&DP ERGDDQG/ DR 3' 5 7KHQXP EHURI SHRS®IDIHG  DQG RYHUIQ
WH UHJ LRQ LV SIRVIPMG \R ICFUDVH IIRP DIRXQG P L@RQIQ WDRXQG P IARQE\

1 RQFRP P XQFDE®! GMHDVHVQRZ GRP LQDVW P RWIDXDW DRIRW WKKH UHJ IRQ ,QP RWMB 6( $ 1
FRXQAIHV QRQFRP P XQIFDE®! GMDVHVDFFRXQAIRURYHU  RI VRVEOGHDMY Z W D.J IRZ 1
KDUH RAFXUIQ) OP RQJ ZRP HQ 1 RQFRP P XQIFDE®! GAMDVHY DAFRXQATRUDSSR] [P DIMO

Rl Z RP HQ® GMDEIMW DGMWMG QH\ HDWY ' $/<V  Z KB P DWUGDOGMRUGHY DUH
UAVSRQUE®I IRUDSSWR] IP DMO  IRUKHS$6($1 UHILRQ ) LIXUH

2 YHZ HJ KWDQG REHVIW DAV DUH UMQI DRIRWWIKH UHJ IRQ LQFOGIQI DP RQJ Z RP HQ
$ARWS6($1 FRXQMHY DQHMP DMG K RI DGXOZ RP HQDUH RYHZ HJ KWRUREHVH
DQG SUHYDBIQRH LVIQRUHDMQ) 1QP RWVLL QRWDED FRXQAIHV LQ WH UHI LRQ UH GPWQ) FKDQJ IQ)
GHW XUEDQ @HW®BN DQG GHFOQIQ) SK\ FDCDPWYW : RP HQ DUH GIW @NHO WDQP HQWR
P HHWHRP P HQGHG SK\ IFDCDPWYW GIVHY ) UIXUH  ZKIBI RQDYHIDIH P RIHZ RP HQIQ
$6($1 DUHRYHZ HIKWAKDQP HQ ) UXH  IOFHDIQ) BQJ WP UMWRI GIDEHWAVDQG
FOUGERYDWXQUGMVADH

YJUXH ' MHDWEXWGHQDP RQ ZRP HQDIHG  LQ$6($1 FRXQMHV ' $/<V



YLUXWH ' UITHHQRH LQ SK\ VFDCDPAYIW Z RP HQ DQG P HQ

BRXUH +0 (

JLUXWH " UIHHOFH LQ SIHYDBIQFHRI 90 , RYHU NJ P Z RP HQDQG P HQ

BRXUH ,+0 (

' LJ MBODAPHW LV H SDQGIQ) WDSIG® DQG EUQIVQHZ J HQGHUHG KHDIIK LMWV ,QMGHW
XHQRZ HRAHHGY  IQPDQ $6($1 FRXQAHY DIKRXIK Z RP HQ UHP DIQ BIW QNHD
WDQP HQWR EH RQICH IQ SDWRI WH UHIIRQ  $VWKH \OP HWP H GLI MECHQVILRGP HQV
FDQH SRVH Z RP HQ DQG J LY VR KDIDWP HQVKDUP IXOQRWP V DQG P IMQIRWP DARQ Z WK
IP STFDWRQVIRUP HQBCKHDEY \VDIHW DQG KHDOM UHDWWG EHKDYIRXWY

0%$33,1* $6($1 187218/ +($/7+ 675%7(* (6



* HQGHUHG + HDOK 3DWZ D\ V YIVXDIMQJ VH DQG J HQGHU
GLL HUHQRHV

* HQGHULYNH GHWIUP LQDQWRI KHDOK. * HQGHUGQRUP V\KDSH Z KR \P RNHV Z KDASHRS®! HDVKRZ P XFK
WH P RYH DQG KRZ HW DFFXP XOWV 7KH UMQ) EXUEHQRI CGRQFRP P XQEDE®! GMDVH CP RQJ

Z RP HQIQWH UHJ IRQ UH BFW QRWIP S® LQGLYIGXDCEHKDYIRXUEXWINH VAKPMUDCFRQGIMRQV 1Q Z KIFK
WRVH EHKDYIRXWY DUH IRUP HG K SRYHW FDUH UVSRQUELDAHV \RADAQRWP V DQG WH FRP P HUIADO
SUDPWAHY WD HWGLLHHQAS URXSV GLLI HHOWD

7KHVH G\ TP LEV SURGXFH GIMAGPW) HQGHUHG SDMZ D VWURXD K WH KHDOM A VMP = RP HQWQG \R
HQJ DI H HOWIHUDQG P RUH UHJ XOUWD Z W KHDOM VHIEHY RIWIQ WWURXJ K UHSURGXPWYH DQG SUP DY FDUA
VHIEHVK FUDWQ) RSSRUMQWAY I RUVAHHQQ) DQG HDUW® GIDI QRMY DINRXJ K WiHVH DUH QRADE D\ V
VENHQ %4\ RQG WHVH HOAI SRIQNV FRQAQXIW Rl FDUH LV W DWXUHG SDIEXOUWD [Q P IGOH DQG RGHU
DIH

0 HQ E\ FROADVWRIWQ HQJ DI H GW UIRXWHO Z I KHDOM VHIEHVDQG P D EH P RUH @NHO VR EH

GIDI QRVHG DADWIUMEN HVRI GMADVH Z W FRQWHT XHQAHV I RUWHDR HOADQG ®QJ WP P DQDJ HP HQW
6HH) LIXUH  IRUWH H DP SGIRI K\ SHWWIQURQ SDXZ D\ VIQO DD\ MD

1 HWHUSDMAD FROWMMOMD DGYDQED HVRGH VH| DRURW DOFRXQMHY DQG DOFRQGIMRQY Y%RW SRIQAIR
WH \DP H XQGHDLQ) SIREGP  KHDOK W P V DUH QRWZ HODD CHG Z WK J HQGHUVSHALLLE SDMUQVRI
UM EHKDYIRXU DQG VHYIFH XVH 6\WHQI WHQIQ) FRQAQKIW RI FDUH [P SURYIQY HDUD GHWIPARQ DQG
LOMI UDAQ) FKURQIE GIVHDVH P DQDI HP HQAIQR URXWOH VHYEH GHIYHY Z RX@ EHQHIMERW. Z RP HQ DQG
P HQK Z KI®! HQWUQ) WDAZ RP HQV KHDOK QHHGV DRIRW WH @H FRXWH DUH P RUH i WP DAFD@®
DGGUHVHG

YLUIXWH  * HQGHUHG + HDOM 3DMZ D\ |RU+\ SHUMQURQLQO DM MD DJ HV LOX\MDWYH H DP SO

6RXUH * ®REDO

* HQGHUHG + HDOM 3DWZ D\ VIRUGIDEHMY K\ SHIMQURQDQG +,9 IRU$6( $1 FRXQAIHVFDQEH
H S®WHG RQ* GEDO VZ HEMW KHH KWBY I HQGHUHGKHDAOMSDWZ D\ VRU



© KI®! J BREDQ) XIGDQRH KDVHP SKDWHG J HQGHUUAVSRQUYH KHDOM M VMP V- WHUH KDV EHHQ BIW/
\\ VP DWE DQDOMYRI KRZ WHVH SUGAS®N DUH UH GRMG LQ CDARQDOKHDON ADMYI LHY 7KLY UHSRWY
IRFXVHV RQ Z KHWHUCDARQDOSRIAHY DRIRW$ 6( $ 1
«  UHFRI QVH DQG DEGUHW/WH I X@UDQ) H DQG EXWGHQRI Z RP HQ VKHDOK QHHGV
«  DGGUHWZ RP HQB/ KHDOK DRIRWWH @H FRXWH \VIXFK DV DGRBVFHQRH P HQRSDXVH DQG OWU@H
«  HWEEQK IQMMWRCDOMHSROUELON 1IQDQAQ) P RQWRUQ) DQG DFFRXQEELDN |RUZ RP HQB/ KHDIK
« QCNZRP HQR/KHDON VR EURDGHUKHDOM \ MP GH\L Q DQG VHIYEH GHOYHU

7KH 11QGIQJ V DU IOMQGHG VR IXSSRWAI RYHUEP HQWIQ UMIHZ 1Q) DQG VWHQI WHQQ) CDARCQDCKHDOK
VADWMU IHV FROUGHUIQ) FKDQI IQ) VRAR HARGRP IE GHP RJ WDSKLE DQG HSIGHP [R®J IFDAFRQGIMRQY 7KH
DUH DOR GHMJ QHG VR IQRWP UHJ IRQDOGIDERI XH RITHUQI D FRP SDUDE®! HYLGHQAH EDVH WDWADQ VXSSRU
SHHUGDWQQ) EHQRKP DINQJ DQG VU HWMG SRTA LHRWP 2 YHUMP H XFK DQDOMY FDQ DOR KHS
GHHSHQ XQGHUAMIQGIQ) RI Z KHUH KHDOK UM\ DQG QHHGV GLYHU H EHVE HHQ Z RP HQDQG P HQ
VXSSRWQ) P RUH J HQGHUUHVSROUYH LOMYHQARQY Z KHUH DSSURSUDM

TR UMHZ SRMAHY ZHXVHGDIWP HZRWRI YDUDE®NV XQGHUIRXUGP HMRQV 7DE®I 7KH
WP HZ RIN G V RQ HWREQKHG DSSURDRKHV VR J HQGHUUHVSRQUYH KHDOM M WMP V ICFGQ) WH
%HNMY)  3ROAFDO HFOWWRQDQG 2 XWRP H' RFEXP HOADQGWH: +2 6RXW ( DWW MD5HI IRQ
0 RAVRUQY ) DP HZ RIN$ RRWWH / LLH & RXUH

) RUHDAK FRXQAI Z H IGHQALHG RQH SUP DY QDWRQDCBRIE. GREXP HOANRUDWHWP HQAWNXFK DVD
QDARCDOKHDOM VADW\ - KHDOK VHRRUVADMYI LE SOQ KHDOK M WP UHRUP ADMI\ - KHDOK Z KW
SDSHU RUXQYHWDOKHDOM FRYHUID) H VADMI\ : H DOR UHYLHZ HG VHBIPWMG VHARQGEDW QDWRQDOSRIA
GREXP HONRQ IRUH DP S®! 6H XDIDQG 5 HSURGXPWYH + HDOK DQG 5LIKW 65+5  J HQGHUHT XDOWV
1& V DIHQ P HQEKHDOK DQG SUP DI KHDK FDUH 5HDG P RUH DERXWRXUP HMRGVRQ SDI H

© HUHFRIQVHWDAZ HP D KDYH P MHG \RP H UHBIYDQASRTR. GRFXP HQW \R RXUIIQAIQIVP D CGRW
FDS\MUH WH | X@SRIA OQGWDSH LQHYHY FRXQM

0%$33,1* $6($1 187218/ +($/7+ 675%7(* (6



7DE®I  $ QDOWFDA WP HZ RN
GIP HOMRQVDQG  YDUDE®NV

&RGIQ) GHIQWRQVFDQ EH IRXQG RQSDIH

' PHQMRQ 3RIA FRSH

© RP HQB/KHDOM,
\FRSH

" RHVWH VWDMI\ DGGUHW Z RP HQB/

KHDOK EH RQG P DMUDCDQG
UHSURGXPYH KHDOK!

YARDG Z RP HOB/ KHDIM \FRSH / P WG
\FRSH 65+5 RQD 1 RQH

/ LH FRXUH IWDP 1)

" RHVWH VADWI\ DGGUHW Z RP HQB/
KHDOM DAURW P XGAS®I @H WA HV'

([ STAW3DWDO1 RH

2 GHUZ RP HQDQG

" RHVWH VADWAI\ DGGUHW RGHUZ RP HQ

([ STAW/ [P WG P HOARQ 1 RCH

VEL) HW UHDWG \R Z RP HQB/ KHDOK"

KHDOM\ D HQY RUGWIUQH Z RP HCB/ KHDOK!
" RHV\KH VIADMJ\ [GHOW\ J IRXSVRI
([ STV URXSVIGHOWIHG * HQHIDO
(TXW 1P 1Q) 7 RP HODWINRI H FOMRQRU
S poYsom HTXIW BHHHORH 1 RQH
" IPHOMRQ  * RYHUODGRH DUFKIVHIRVKUH
VD\SHALIE J RYHLGP HONERG, ' HGIEDMG Z RP HOB/KHDTK XQW
@68‘%@ UVSROVE®! 1RUZ RP HCB/ KHDOK RU 50 1 &$+ GDGHIKIS * HOGHU
JHOGHUUAVSROAYH KHOGK SRR P DIOWAHDP IQ) P HEKDQMWP 1 RCH
VIICDORAQ) DIRFDMG \SHALEDD \R ' HGIEDMG Z RP HQB/ KHDOK | LGDCRQY
) ICDGAQY Z RP HOB/KHDIM RUJ HOGHUUASROWYH | 0 DMUCDOSWRI WP P H IICDGAQY)
KHDOM DPARGY * HOGHUEXG) FW0Q) (HHUHORH 1 RQH
&IMORFAHW " RHV\WH SRIP. UHHUHQFH Z RP HOB/ ([ STVZ RP HQB/ AYIORAEW LRI
HQ D) HP HOW JHQGHURUP DIMUCDCKHDO AYIORAHW | * HOHIDCFROKTUIMRQ 1 RCH
" IPHOMRQ ' HOYHY DQG SRR IOMKP HON
S " RHVWHVADMI\ ICFOGHP FDKWE®! | 0 XOAB®I Z RP HOBY KHDGK VZL) HW

0 DMODOA HWRQD 1 RCH

6HYIFH GHOHY DQG
@H FRXUH LOMI UMRQ

' IP HMRQ

" RHVWH VWDWI\ GHVRUEH KRZ \WH
KHDOY M MMP Z LOGHDYHUZ RP HQBY/
KHDOM DAURW WH @QH FRXUH'

' DD P RQVRUQ) DQG DAFRXQUEEIDMN

" RHVWH VADWAI\  UH HUHORH VH

,QMJ UIDMG GHIYHY P RGHO3DWADO
VHYIEH UHHUHQAHY 1 RCH

* HEGGHUGDD M WP 6H]

* HQGHUGDD GMD) J UHJ DG GDVD J HOGHUDCDOMY RU
Z RP HQ \GHALLE GDVD K \VIMP \* GMD) J UH) DMG GO 1 RCH
0 " RHVWH VDM LQFOIGH P RQUVRUQ) © RP HQR/KHDOM P RQUVRUCQJ
- RARUID DG | vz RUUHSRWQ) P HEKDQWP VASHALE | 1P HZRW : RP HQ VSHALLLE IQGEDRY
WD \R Z RP HQR/ KHDOK" 1 RCH
QGEDRUEUDGN | $UHZ RP HB/KHDWK IQGFDRWEWRDG | YDDQEHG IQGEDRUVAWO L HG EXW
DQG EDDQH DQG EDDQRHG! QDURZ 0 DMCDOGRP IQDOW1 RCH




N ) LQGLQJIV 0 DSSLO
. RP HQ&/+ HDAK LQ
1 DVIRODCE RAQFLHV

7KH5HDOF HIR
QCRQG-MD
" INH$UDQL

7KH 1 LQGLQI V UH GIPAD FRQUMQAUHI LIRQDOSDMALR LQ Z KLEK
SRR WP HZ RV KDYH H SDQGHG VR LQFOXGH HBP HQVRI

Z RP HQB/ KHDOK EH RQG UHSURGXPYH DQG P DWAULDOKHDOIK
EXWKDYH QRW HWEHHQ I X@ UHRUHQMG VRZ DG D

FRP SUHKHQUYH @H FRXUH DSSWRDFK 7KLY SDMALD LV \KDSHG
1Q SDUAE\  HDUIHUKHDOK SURUMHY SDUAEXDUD WWHO ' * HWD
|RFXV RQ P DWMALQDCDQG LHSURGXPVIYH KHDOK Z KIEK
HWREQKHG VRQI SURJ LDP P H VKPRV EXWBI WEURDGHU
VP LQUAT LDARQ B GHYHBRSHG



3R@A WRSH

7TKUH  FRXQAIVBSRIAHVKDG D EURDG Z RP HQB/ KHDOM VFRSH LH Z KHUA
Z RP HQR/KHDOK Z DVIQFOMYH Rl VHYHUDAMWXHV VXK DV FDQRHLY P HQEO
KHDOK YIRGIQAH DIHQ) GMOEION QAMMRQ RUBQI WP FDIH 61
FRXQMIHV KDG SRTIFHVZ W P IQP DOHRI QURQRI Z RP HQB/ KHDIM EH\ RQG
P DMUDODQG UHSURGXPWYH KHDOM. TP MG VFRSHD  Z WK RQH VR VE R
UHHHGAHVVR IRUH DP S®! Z RP HQB/P HQEGKHDOK. FDQRHUVFUHHQQ] 1RU

ZRP HQ REHMW DQG YIRBIQFH : RP HQR/KHDOK Z DV @ WG VR P DMUDO
DQG UHSURGXPWYH KHDIM [QWH SRIFLVRI VER  FRXQAHV

D KBIWUWH  FRXQAEVBSROHAHY DGRSWG D @H FRXUH DSSWRDAK  IRUVE R
FRXQWIHV WL Z DV @ IWIG VR UHSURGXPWYH KHDOM. $ QRWHUMVHYHQ
FRXQMEHV Z HH I RXQG VR KDYH SDWDODH FRXUH WP 1IQ) ZKHWH VE R @H

WA HVP D EH P HOARCHG EXWCRWP RUH

2QH  FRXQM FDVHZ DVIRXQG R IQFOGH DQH STAWFRP SRQHOARU
KHDOM\ DIHQJ RURGHUZRP HQ ) IYH  FRXQAI FDVHVKDG @ WG

P HOARQRI KHDOM\ DJHQJ DQGIYH  KDG QR P HQARQ IGHQWIHG LQWH
UHYLHZ HG GREXP HQWV 7KLY\ J HVW WDAHYHQ Z KHUH ADW LHV P HOARQ
DGRBMAHH VFUHHQQ) DI HY RUWH HGH® WH SRTR [P H IMDARSY

VKRWRI FROUMMOD WHDAQ) EURDGHUZ RP HQB KHDMIK DV D FRQAQXXP 1 LRP
HDUD @H WURXJ K RGHUDI H

( TXIW [P 1QJ 1D UHDWYH VWHQII W M[ FRXQAI KHDOM SRTIAHV H STHVD
IGHQAILHG J URXSVRI Z RP HQIDAQ) GMVDGYDQA H RUGLLIHIHQADMG UMWY
DQG DCRWHUWUHH UH HUHQPHG J HQHUDCHT XIW FRQUGHIDARQY ( YHQ KHUH
KRZ HYHU HT XIW @QI XDJ H LV P RUH GHYHBSHG WDQ FRQFUHM VHYIFH RU

DFFRXQMEELON DUDQI HP HQV IRUWRVH J URXSV



b

* RYHUDDQFH DURKLVWPVUH

* RYHUCDQAH DUDQI HP HQW DUH GLYHUH DQG \ HMQRVWSHALLLE VR Z RP HQR/ KHDBK, 7KLY
P DAY EHFDXVH Z KHUH Z RP HQR/ KHDOM VW LQWAMWRCQDT® \KDSHV Z KHWHUMLY
XQGHUMRRG DVD Z KRB WP SURUW RUDV D VXEFRP SRCHQAR! P DMUDCDQG
UHSURGXPWYH KHDOK SURJ LDP P LQJ

 QUNMRCDOBDGHUKLS IVP RWFRP P RQD DWAI QHG WIURXJ K D J HQGHUI RFDOSRIQW
JHQGHUZ RINQJ JURXS RUP DIQMBLCP IQJ P HKDQMWP  FRXQWIHV RUIQ P DMUDCDQG
UHSURGXPWYH KHDOK VAXPMUHY — FRXQMHY © H GIG QRWIQG P HOARQRI GHGIEDMG

Z RP HQB/ KHDOM XQW

' HGEDWG I.CDQAQ) 1RUZ RP HQB KHDOM EH RQG P DMUDOSUR] P P HVLV DQ DUHD Z WK
FRQUGHWDE®! VFRSH | RUIXUMHUGHYHBSP HOV2 QD RQH  FRXQWI B/ SRTAHV UH HIHQRHG
GHGIFDMG Z RP HQR/KHDOK, IIQDGAQ) ) RXU  FRXQWIHY UH HUHQAHG P DMUDOSUR] UDP P H
IIDQAQ) VIR UHHUHG VR J HQGHUUHVSRQUYH EXGI W) EXWZ IWKRX\D FODUD
\SHALIHG Z RP HQY KHDOM EXGIHWIH ) RXU  KDG QR H STAWZ RP HQ \SHALLLF 1IQDGAQ]
FRP P VR HQAIGHQALHG LQWH UHYLHZ HG VIADMI\ GRFXP HQNV

&LYIORAHW HQJ DI HP HQALY SUAVHQAEXWKGHYHQ BHYHQ  FRXQAIHVBVADAMYI IHV H STAVD
UHFRJ QVH WH UR®I Rl Z RP HQR/RU DQVDARQVIQ SRIP\ GHYHBRSP HOWIP SGP HQEMRQ RU
PRQRUQ) ZKIBIWUWHH — RWHYP HQARGHG J HQHUE FRQUXOMRQ OQJ XDJH DQG RQH
FROEIGHG QR H STRMH HUHQRH VR AYLE HQJ DI HP HOW

~

N

' HQYHUY DQG SRR LOWKP HQW

' HOYHY DQG SRIP LOWAXP HQW Z HUH | RXQG VR GDQVRZ DU VHBIFWMG SWR] P P H DUHDV
YRXU  FRXQAIHV UHFRUGHG P XOAS®I Z RP HOR/ KHDOK \BU HW ZKIBIM[  Z HH IRXQG R
KDYH P DIMUDCRUUHSURGXPWYH KHDOM VU HWRQD DQGRQH  KDG QR H STAWZ RP HQY/
KHDOK VL) HAIGHQWHG



6HWIFH GHOYHY VTP RUH MEBHG WDQ LOMI IDMG [Q SRIR 1WDP HZ RUW 7ZR
FRXQAIHV GHVRUEHG VHWYIFH GHIYHY DSSURDRKHV I RUZ RP HQB/ KHDOK, DRURW VHWIQ) VRU
@H W HV QQMI IDMG P RGHD  WH UHP DIQGHUKDG UH HUHGAH VR \RP H VHWEH

FRP SRCHQA UHBIYDQWIR Z RP HCQB/ KHDBK. EXWZ IWRXVD FRKHUHQAIQMJ UDMG P RGHO
7KIVP HDQVZ RP HQB/ KHDOK. LV RIWIQ YIME®! WURXJ K VROWG VHIYEHV K \KFK DV
VAHHQQ) P DIMCDCFDUH RUZ HOZ RP DQ FORIFV K Z IWRXWD FGDUSRIR DURKIWIRMUA
WDANIONYWHP DRURW WH | X@FDUH RUQHARXWH SDWZ D\ SDNZ D\

7KH SRTIA RSSRWMQW LV WHUH RUH QRWRQD R DGG P RUH VHYIEHV EXVWR FRQUHPAW
H MAQ) VHYIEHVWURXJ K UH HUDOSDWZ DV FRQAQXIW Rl FDUH SUHYHOARQ DQG

P DIQMIDP SUP DY FDUH GHVL Q\R WDWZ RP HQB/ KHDOK LY QRVWIHDMG DV HSIVRGLE RU
W H \SHALLE DRCH

N\

O

' DB PROMRUQI MG FFRXQELDN

YRXU  FRXQAIHV GHVAUEH D\ WP DAE DSSURDAK VR FROIFWY)  DQDOMQ)  RUXMQY
J HQGHUUHBIYDQAGDWD DQG DQRWHUVE R P HOWRQWH GIVDI J UHJ DIMG GDVD

D KBIWQ — FRXQAHV UH HIHQAH P RQVRUQJ RI Z RP HQR/ KHDOK WURXJ K DVHWRI
\SHALLF IQGFDRY QRQH Rl WH SRTFHV VAWRXWD GAMAGPAP HFKDQMWP | RUADANGQ)

Z RP HQR/KHDOM. 7KLY'\IXJ J HVV D I RXQGDARQ RQ Z KIEK P RUH DP EMRXV DFFRXQEELDN
FDQEH EXIOV

QWP VRl WH EBDGW R IQGFDRY QRCH Rl WH FRXQAIHV Z HUH | RXQG VR KDYH
IQGIFDRUVHW WDAFRYHUHG P XGIS0! GIP HMRQVRI Z RP HOB/KHDIM ( LJKW  FRXQAIHV
Z HIH IRXQG VR KDYH IQGEEDRUVAW WDAQDURZ ® Z HQAEH RQG UHSURGXPRYH KHDEM
VIR  KDG LQGIFDRWY WDAZ HIH UHDWG RQD VR UHSURGXPWYH KHDOK 7KH J DS
WHUHRUH LVQRWD FRP SGM DEVHQRH Rl GDWD EXVWKH OFN R EDDQRHG LQGIFDRU
SRWARIRVWDMALAN Z RP HQR/ KHDOM DFURW WH * HQGHUHG + HDOK 3DAZ DV IIRP UMWN
H SRVXUH VR SUHYHQARQ DQG VHIEH DFFHW  DRIRW P DRUEXUGHQVRI L@KHDOK

ICFOGIQ) QRQFRP P XQFDE®! GMDVH DQG P HQECKHDOK, DQG DARW WH @HARXUH

$ CH WI HCHIDWRQ DFFRXQEEIQN [P HZ RINZ RX@ EXI@ RQ P DIMUIDADQG
UHSURGXPWYH P HAIEV VR LlOFRUSRUDM D P RUH EDDXCHHG GDWERDUG | RUWH | XQVSHRPAKP

Rl Z RP HQ®/ KHDOK QHHGV



) IAVWHUH 1 DQ RSSRUMQW VR UHGH LQH Z RP HQB/ KHDOK, LQ QDWRQDOMDWI [HV DVD @H
FRXWH IMXH Z KIBH BVEIQQ) WH J DIQVP DGH LQ P DMUDADQG UHSURGXPWYH KHDOK. 7KLY
UHT XILUHV EURDGHQQ) WH SRIP. SXWIHZ \R WDWQRQARP P XQFDE®I GMDVHY P HQEO
KHDOM. P HQRSDXVH RGHUDIH DQG FROAQXIW Rl FDUH DUH CRWABHDWG Dv SHUSKHUDCDGG
RQVEXWSDWARI WH P DIQ DW IE 1UDP H

6HARQG WH VW Rl J RYHUDQFH | RUZ RP HQB/ KHDIM QHHGVVR EHFRP H P RUH H| STAW

© KHUH LOMMMRQDOMHVSRQUELON UHP DIQVGLLIXVH FRXQMHVP D EHQHIWURP FODUHU
FRRUBLQDWRQ P HAKDQWP V QTP HG BDGV DQG 1ICDGAQ) FRP P VP HQN WDWIEN Z RP HQB/
KHDOK REMIPAYHV\R 1P SGP HQBARQ ' HGIFDMG 1 ICDGAQ) P D QRWDE D\ VEH QHRHWOL
EXWH STAVEXGI VY WHDVR HQADQG DFFRXQUEZELON @CHV DUH FUMEDAL SRIF LOMOAY VR
WDQUDWM IQR SIDPAFH ,Q\RP H FROM W LOFOGIQ IQ®Z  DQG P LGG®! IGFRP H VHMQI V
GHGIEDWMG Z RP HQS KHDEM IADAMYJ LHV RUIQWAMARCQDCDUDQ) HP HQW KDYH EHHQ XVHG \R
VIABHQJ WIHQ FRKHUHGAH DQG YIMELDN DRIRWWH @H FRXUH RITHUQ) RQH SRWE®!
DSSURDAK WDAFRX@ FRP SGP HOAH MAQ) CDARCDADP HZ RUW



7KUG IQGIFDRUM WP VDUH BHDG. VR EH XVHG P RUH ADMYI LED@  7KH SUHYDBIQRH Rl

Z RP HQ \SHALLF LQGIFDRWY/\KRZ \/WDWP HDVXUHP HQADUFKIWIPMUH DOHDG, H MV 7KH QH W
VIMS LVVR UHEDDQRH DQG RUH SDQG WRH LQGIFDRWY/ VR WDWKH. EHWHUUH GPWIKH

FKDQI IQ) EXUEHQ R GMHDVH DQG WH GHWAP IQDQWRI Z RP HQR/ KHDOM, DFLRW WH @H
FRXUH

) RXUM VHWIFH GHIYHY FDQP RYHIRP DMROWG [QMYHQARQYVRZ DG FROAQXIW RI FDUH
7KLV IQFOGHV SUHYHOARQ VAUHHQQ)  FKURQE GVHDVH P DQDI HP HQWP HQECKHDOK,
VXSSRWWVH XDODQG UHSURGXPWYH KHDOM VHYEHY DQG KHDOK\ DI HQJ SDAMZ D\ VWDADUA
FRQUHAMG IDWHUWDQ IBHG

) D@  UHI LRQDOGIDEI XH FDQ DAFHBIUDWM WLV VKLW 7 KLY IV FROAMMOAZ W $ 6( $ 1 B/
\KDUHG FRP P VR HQWVR J HQGHUHT XDOW LGFOMYH GHYHBRSP HQWDQG KXP DQZ HEEHQ)
DQG SURYIGHVD [P HZ RUN | RUFRQAXHG SRIF\ HYROMRQ $6( $1 FRRSHIMRQRQ
KHDOK J HQGHUHT XDOV  DQG VRADAGFOMRQRITHY/D SOMRP | RUVKDUHG GDUIQ)
&RXQMHV GR QRWHWELWURP WH \DP H SRIQVEXWHP HU Q) H SHUHQRH DRIRWWH UHJ IRQ
GHP RQMDMVWDWP RUH FRP SUHKHQUYH @H FRXWH DSSURDAKHV Z IWK FGDUHU
JRYHLCDGAH DUDQ) HP HQAV DUH ERW | HDVE® DQG DIHDG\ VENQJ \KDSH LQD QXP EHUR
VHWMQI V

7DNHQVRI HWHU WLY DQDOMY LGHQMLHY RSSRUMQWHV | RUFRQAQKHG UHJ LIRQDO
FRIDERUDARQ | XUNHUFRP SDUDWYH DQDOMY DQG VLI HWG VXSSRWIR FRXQAIHY VHHNQJ
VR VHQI WHQ DQG XSGDM WHUGQDAWRQDCDSSURDAKHV VR Z RP HQB KHD®M GHHGVVRGD,

) RUSDWZHWY DQG IXQGHLY WL FUHDMVY DQ RSSRUMQW VR VXSSRWNFRXQAIHV 1Q WDQUDWY)
H MAQ) SRIR FRP P VP HQNIQR P RUH FRP SUHKHQUYH DSSURDAKHV VR DGYDQAQ) WH
KHDOK Rl Z RP HQ DRIRW WHUGHAP HV



SQOH $ &RXQW 3RILBNV

( DK SWRIL®BI iXP P DUMHV WH GRPXP HQW UHYIHZ HG DG QA V HARUGHG | RUHDAK FRXQM

YWXOQHL' DUXWDMDP

" REXP HONV UIHYIHZ HG 0 2 + 6WDWI LE 300 K %4X0 $3 1 & K %31$
1 DARCDO6 HSRUWV K

: RP HQB/ KHDOK \VFRSH 94ARDG Z RP HQBY KHDIM \VFRSH
/ LLH FRXUH | UEP 1Y 3DUADO
2 GHUZRP HQDQG KHDOM\ DHQI | /P MG P HQARQ
(TXW P 1Q ([ STAWI URXSV IGHQAIHG
QMNURQDOBDGHIKIS * HQGHUP DIQWHDP 1) P HFKDQMWP
) LQADQAQY * HGHUEXGI AW UHHUHQRH
&IYIORAHW HQJ DI HP HQW ([ STAVZ RP HQB/ AYIORAHW LRI
7DUHV 0 XOAS®! Z RP HQB/ KHDOM VB HW
MM&W ELOR R 3DUADOHEH UH HHGRHY

. * HQGHUGDD * HQGHUGDD \ iIkP

. 0 RQWRUQY DQG LHSRUAQY . RP HQ\GHALIE IQGIEDRY

. 5DQIHRI KHDOK LQEIFDRLY 0 If HG EXWCDURZ



&DP ERGLD

" REXP HQNV UHYIHZ HG _+ HDOK 6\ AWDVAT LE 3@0O K 1 DARCQDOSWDMI\ _|RUGH XDO

DQG 5 HSURGXPWYH + HDOM DOQG 5L KW IO &DP ERGID K 8+ & WRDGP DS

- RP HQB/KHDOM \VFRSH / IP WG VFRSH

/ LH FRXUAH IWDP 1QJ 3DWDO

2 @HUZ RP HQDQG KHDOM\ DI HQJ 1 RQH

(TXW P 1 ([ STAWI UIRXSV IGHQAIHG
 QUMMMRQDOBDGHIKLS 50 1&$+ SWRIWP P HBDGHIKIS
) LADCAQY 0 DMUCDCSURI UDP P H IIQDQAQ)
&IMORAHW HQJ DI HP HQW * HQHIDCFRQWXEIMRQ

7DUHV 0 DMQDOMU HVRQD
fg%mw DQG @H FRAUAH 3 DUAWDOVHIEH UH HUHGRHY

* HQGHUGD®D * HQGHUGDD X WP

0 RQMRUQJ DQG UHSRWY 0 DMCDAQGIFDRY RQD

5DQIH R KHDOM IQGFDRY 0 [ HG EX\QDURZ




 QGRQHWLD

' RFXEFQNWFGMM 5%. ' IHNVRIDW HVHKDWQ - IZ D
. RP HQB/KHDOM \FRSH / P WG \FRSH
/ LH FRXUH IULP 1Y 300
2 GHUZRP HQDQGKHDWM DJHQY | / 1P WG P HOARQ
(TXUV 1P 1 * HQHUDCHTXIW UH HHGFH
OMMARCDOBOGHUKLS 1 RCH IGHQWIHG
) LQDQRQY ' HGIFDWG Z RP HQB/ KHDOM | [QDGAQ)
& IMORAHN HQJ DI HP HOW 1 RCH
70U HW 0 XGB! Z RP HQB/ KHDOM VLI HV
wmw DQG @H FRAUAH 3 DUAWDOVHIEH UH HUHGRHY
* HQGHUGDVD 1RCH
0 RQURUQY DQG LHSRWAY . RP HQ\SHALIE IQEFDRY
5DQIH RI KHDOK LOGEDRY 0 I HG EXWCDURZ




/IDR3" 5

" RFEXP HOVWIHYIHZ HG +65 50 1 &$+ 1&' VADMI\

: RP HQB/KHDIM \FRSH / 1P WG FRSH

/ LH FRXWH ILDP 1QY 3DWALO

2 @HUZ RP HQDQG KHDIM\ DIHQJ / 1P WG P HQARQ

(TXW P 1 ([ STAWI UIRXSV IGHQMIHG
 QUMMMRQDOBDGHIKLS 50 1&$+ SWRIWP P HBDGHIKIS
) LADCAQY 0 DMUCDCSURI UDP P H IIQDQAQ)
&IMORAHW HQJ DI HP HQW ([ STAWZ RP HQB/AYIORAHW UR®
7DUHV 0 DMQDOMU HVRQD
wmw DQG @H FRAUAH OMJ UDMG GHIYHY P RGHO

* HQGHUGDVD 1RCH

0 RQURUQ) DQG UHSRWQ] : RP HQ \SHHALLIE IQGIFDRY/
5DQIH RI KHDOM LQGIFDRY 0 If HG EXWDURZ




0 D\ MD

" RFEXP HQV WHYLHZ HG + HDOK : KV 3SDSHUIRUO D)\ MD 1 DARCDO  RP HCB/ 3RIF

_ 1 DARCDCBOORI $PMRQIRUL XWMROR! 0 DDAD K
. RP HQB/KHDOM \FRSH 94RDG Z RP HQB/ KHDOK \FRSH
/ LIH FRXUH | UEP 1Q ( [ STAVM@H FRXWH DBSURDFK
2 GHUZRP HQDQGKHDWM DJHQY | / 1P WG P HOARQ
(TXW P 1 ([ STAWI UIRXSV IGHQMIHG
OMMARCDOBOGHUKLS * HQGHUP DIQWAHCP 1Q) P HFKDQMWP
) LADQARQ * HGHUEXGI AW UHIHUHQHH
& IMIORFHW HQI DI HP HOW ( [ STRAVZ RP HQB/FIYLORFEW UR®
70U HW 0 XGB! Z RP HQB/ KHDOM VLI HV
wmw DQG @H FRAUAH 3 DUAWDOVHIEH UH HUHGRHY
* HOGHUGDD * HQGHUGDD\ IMP
0 RQWRUQY DG UHSRUALY . RP HQ \GHALIF LQGEDRY
5DQIH RI KHDOK LOGEDRY 0 I HG EXWCDURZ




0 \ DQP DU

" REXP HQW WHYIHZ HG _$ QXD SHDWRQDOB OQ K ) LYH <HDUGMIDVA] LE 3@Q IRV
S HSIRGXPWYH + HDOIK K .+ XP DQ 5 HVRXUAHV | RU+ HDOM 6 VWDVIAT \ K _
: RP HQB/ KHDOM VFRSH / [P WG VFRSH
/ LH FRXUAH ILWDP 1QJ 3DWDO

2 @HUZ RP HQ DQG KHDIM\ DI HQJ 1 RQH

( TXUV ILDP LY * HQHUDCHTXIW UH HHQFH

, QMMRCDOBDGHUAKLS * HQGHUP DQWHDP 1Q) P HRKDQMWP
) LQDQRQJ 1R

& IMORFHW HQI D) HP HQW ( [ STRAVZ RP HQB/FYIORFAEW UR®
70U HW 0 DWMLDORLI HWRQD
E%Wm&?m BQG Qi FRUA 3 DUAWDOVHIEH UH HUHGRHY

* HQGHUGDD 6H G J UH) DMG GDID

0 RQVRUQI DQG LHSRWAY 0 DMDAQGIFDRY RQD

SDQIH Rl KHDOM IQGIFDRY/ 0 [ HG EXWQDUWRZ




3KLASSLOHV

" REXP HQNV UHYIHZ HG _1 DARCQDCPY EMIPVIYHV | RU+ HDOM K 5%

: RP HQB/KHDOM \FRSH / IP IWMG \FRSH

/' lIH FRXUH I WP Q) ([ STAVOH FRXWH DSSURDAK

2 ©@HUZ RP HQ DQG KHDOM\ DJ HQJ g[mﬁﬂig/!RR%GS'NUZRPI-QRUDJHQJ
(TXW ILEP 1Q) ([ STAWI RXSV IGHQWIHG
 QUMAMRDOBDGHUKLS * HQGHUP DIQWAHCP 1Q) P HFKDQMWP
) LQDHQD 0 DWULDCBUR] WP P H 1ICDQRQY
&IMORAHN HQJI DI HP HOW ([ STWVZ RP HQE/FAYIORAHW (RG!
70U HW 0 DWMUDOU HWVRQD
Mm&w DQG @H FRXUH 3 G

* HOGHUGDWD | ROH

0 RQURUQ) DG UHSRUQY 0 DMUDAQGFDRY RQD

5DQ) H Rl KHDOM IQGFDRY/ 0 I HG EXWQDURZ




6LQJ DSRUWH

' RFXP HQV WHYIHZ HG __ KIW 3DSHURQ + HDOMIHUG* 1 DARQDOD HQWBOH HDOM DQG : HD
9HQ 6WDWMI\ _$ PURQ 3@Q | RUSXAFHW XG5 J HIQJ
: RP HQB/KHDIM \FRSH 65+5 RQD
/ lH FRXUH 1P 1Q) 1 RCH
2 @HUZ RP HQDQG KHDIM\ DIHQJ 1RH
( TXIW 1P 1Y 1R
 QUMMMRQDOBDGHIKLS 1 RQH IGHQMIHG
) [QDQRQ) 1 RCH
&IMORAHW HQJ DI HP HQW * HQHIDCFRQWXEIMRQ
7DUHV 1R
%Hmﬂmmwﬂ DQG @H FRAUAH 3 DUAWDOVHIEH UH HUHGRHY
* HQGHUGDVD 1RCH
0 RQWRUQ) DQG UHSRWQY 1RQH
5DQIH RI KHDOM LQGIFDRY 1 RH




7KDLADQG

' RFXP HQW WHYIHZ HG _7Z HQW <HDU1 DARQDOSWIAJ LE 3@Q | RUSXETE + HDOK _ QG
1 DARQDOE HSURGXPVYH + HDOM ' HYHRSP HOABRTF\ DQG 6WDWAJ\ 7KDMOG 1 &' $ PURQ

3@Q

: RP HQB/ KHDOK \VFRSH / P WG \FRSH

/ LLH FRXOH P Q] 3DUADO

2 GHUZRP HQDQG KHDOM DDHQI | /P MG P HQARQ

(TXIW 1P (] * HQHUDCHT XIW UH HHGFH
QNURQDOBDGHIKIS 50 1&$+ SURIUP P HODGHIKIS
) lQDQRQ) 1R

&IYIORAHW HQJ DI HP HQW * HGHIDOFRQXGDARQ
7DUHV 0 DIMUDOMU HWRQOD
mmwﬂ N 3DUADOHYIEH UH HIHQRHV
* HQGHUGDD 1RCH

0 RQURUQY DQG UHSRUAGY 0 DMCCOQGEDRWYRQD
5DQIHRI KHDOK LQGIFDRLY 0 DIMUDOGRP [CDQW




7P RU/ HWH

' REXP HQV UHYIHZ HG _1 DARQDO+ HDOK 6 HAVIRUGVWDWAT LE 3@ ., K 1 DARCDO
OWDWI\ RQ501&$+ K
: RP HQB/ KHDOM VFRSH YARDG Z RP HQB/ KHDOM \FRSH
/ IIH FRXUH I WDP 1Y ([ STAW@H FRXWH DSSURDFK
2 @HUZ RP HQ DQG KHDIM\ DI HQJ 1RH
(TXW P 1 ([ STAWI UIRXSV IGHQMIHG
, QUNMRQDOBDGHUKIS 50 1&$+ SURJUDP P HBDGHUKIS
) LADCAQY 0 DMUCDCSURI UDP P H IIQDQAQ)
&IMORAHW HQJ DI HP HQV ([ STAWZ RP HQB/AYIORAHW UR®H
70U HWV 0 XEBE! Z RP HQB/ KHDOM VL) HW
mm DQG @H FRXUH OMI UDMG GHDHY P RGHO
* HQGHUGD®D * HQGHUGDE A IMP
0 RQWRUQ) DQG UHSRUWAY : RP HQ \SHALIF IQGIFDRY/
5DQJ H Rl KHDOM IQGIFDRLY 0 I[ HG EXWQDURZ




9 LHVQDP

" RFXP HOW UHYLHZ HG 1 DARCDOSWDWMT\ [RUSLRWIARQ) &DUH DOG P SLRYHP HOAR! WH
3HRSGR/+ HDUK E\ Z W D9 IMRQ7RZ DGV 1 DARCDOL &' BWDMI\ K
_KMP_RMQGV*W\ VR 1 DARCDOSWIMAT\ RQ* HQGHU(_TXDONV

. RP HQB/ KHDOM \VFRSH 65+5 RQD

/ LLH FRXUH | UEP 1Y 3DUADO

2 GHUZRP HQDQGKHDWM DIHQ) | 1 RCH

(TXIW IWDP (] 1 RQH

QMNURQDOBDGHIKIS * HQGHUP DIQWNHDP Q) P HRKDQLWP

) LQADQRQY 1RCH

&IMORARW HQ DI HP HQW ([ STAWZ RP HQB/ AYIORAHW URG

7DUHV 0 DIMUDOMLI HVRQD

mmwﬂ LR s 3DUADOHIIEH UH HHGRHY

* HQGHUGDD 6H GIMDJ.J UH) DIMG GDD

0 RQMRUQJ DQG UHSRWY 0 DMCDAQGIFDRY RQD

5DQIHRI KHDOM, LQEIFDRLY 0 DIMUDOGRP [CDQW




$QQH % 0 HVKRGV

© HXQGHWRRND UMWIHZ. RI KRZ Z RP HQB/ KHDI LV FXUHQAD AKPWUHG Z IWIQ QDWRQDCSRIR
1P HZ RUNV DQG Z KHWHUMIY DGGUHWHG DV D @H FRXWH MXH EH\ RQG SUHI QDGR DQG
FKIGELLW 8 Q) $, DWMMMG GREXP HQAHYILZ Z IWK P DQXDOYHULLEDMRQ Z H H] DP IQHG WH
P RWIHFHQOAQDWRQDOKHDOM VDM LHY RUHT XLYDBIQASRIR 1WDP HZ RUWDRRW — FRXQAIHV

7KLY DSSURDAK HQDE®NV WDSIG  FRP SDUDE®! DQDOMY DRIRW FRXQMHV Z KIB! P DQEIQQ)
WDQUSDUHQR DQG UHSURGXAEIMV % DSSOLQI D FRQUMMQADDOWEDA UDP HZ RUN DFIRW GLYHUH

QDARQDOFROM W MY SRME®! VR IGHQM ERW \KDUHG SDIMAQY DQG FRXQAI \SHALLE
RSSRUMQWAV K SUIRYIGIQ) D EDUVIRUSRIR GIDERI XH J URXQGHG LQ HYIGHQH

YRUHDFK $6( $1 FRXQAI Z H IGHQMIHG RQH SUP DY QDWRQDOSRIR GREXP HQADVWH P DIQ
EDVY I RUDMAP HQVSURIMIMQ] FRUH CDARQDCKHDON SRR [QWAXP HQA\XFK DV D QDWRQDO
KHDON VADMI\ - KHDOM VHRRUVADMI LE SOQ KHDOK M VIMP UHRUP ADMI\ - KHDOK Z KIW
SOSHU RUXQLYHWDCKHDOK FRYHUIDI HVADWUI\ . KHUH WH SUP DY GRPXP HQAZ DVMBIQARQ

Z RP HQB/ KHDOY RUDGGUHWHG IMRQD QDUIRZ ® Z H DOR UHYIHZ HG VHBIPWMG VHFRQGDY
GRPXP HQV IQFOGIQ) 50 1 &$+ 65+5 JHQGHUHTXDIV 1& DIHQ) P HQECKHDOK FDQFHU
* o9 DQG SUP DI KHD®Y FDUH RUS + & EHCH W SDFNDI H \WADWAJ LHV

7KH DDOMY DAVHWHG HDRK VWDMI\ DI DIOWAD FRP P RQIWDP HZRWWRI YDUDE®N FRYHUQJ

SRIA WFRSH J RYHDGRH DURKIWIRVMUH GHIYHY DQG SRR IQWXP HQNV DQG GO P RQURUQY
DQG DFFRXQEELDNV

© HH WDPWG DQG DCDOWHG W[ V\RQD Z KHUH MHDWAG H STEMD VR Z RP HQB/ KHDOK. UDWHUWDQ
KHDOK SRTR 1QJHQHDO) RUH DP S®! EURDG UH HIHQAHV VR QRQARP P XQEDE®! GMHDVH FRQARRO
RUSUP DU FDUH Z HUH QRWFRGHG XQBIW/ Z RP HQ RUJ LY Z HWH H STAMD QDP HG \H \SHALLLE
VHIIEHV RUIQGIEDRY/ Z HIH \SHALHG RUWH GRFXP HOADWI QHG UVSRQUELDN IQDQAQ) RU
VL) HW 1Q UHDMRQ VR Z RP HQR/ KHDOK

$ UHVHDURKHUP DOXD@ YHULLHG D@% , H WDRWMG W W) RUHDRK FRXQM Z H UHYIHZ HG RCH FRWH
GRFXP HOMXHK DvD I YH \ HDUKHDOM VHRARUMADMI\  : H DOR UHYIHZ HG IXSSEP HQA
GRPXP HOVKIRUH DP SG IHSURGXFWH KHDOM 1 &'  RUJHQGHUWADWMI LHVK IRUD P RUH

FRP SUHKHOUYH XQGHIAMBQGEIQ) RI WH SRR HOVILRGP HQW



&RGIQ) GHIIQVRQV
9DUDE® : RP HQR/KHDOM SRIR VFRSH

. %ARDG Z RP HQB/KHDOK \FRSH 8 VH Z KHQ WH GRPXP HQAH STAMD @\VZ RP HQWR P XOAS®I
QRQ 65+ 5 KHDOM MXHV DQG LQGIFDWAV D EURDG XQGHUAMIQGQ) Rl Z RP HQB/ KHDOK. XVXD@D
DABDWE R GMAQPAGQRQ 65+ 5 GRP DIQV

. /1P WG \FRSH 8 \VH Z KHQWH VWDWI\ LQFOGHVVRP H UHFRI QURQR! Z RP HQR/ KHDOK
EH RQG65+5 EXWRQD CDURZ ® RUIGFROAMQMD

. 65+5 RQD 8\HZKHQZ RP HQ®/ KHDOK LV @P WG VR P DIMEDO UHSURGXPWYH QHZ ERWQ RU
1P 1® SOQQQI FRGFHWY

« 1R 8\VHZKHQQR H STAWZ RP HQ \SHALLE KHDOM \FRSH LV IGHQAIHG DADD

ODUDE®!  / UH FRXUH IWDP 1KY

. ([ STAWRH FRXWH DSSWRDAK 8 \H Z KHQ WH GREXP HQAFBDL® SUMVHQN Z RP HQR/ KHDOK
DRURW \HYHUDOD H W HV RUH, STAMD XVHV @H FRXWH ©QI XDIH XVXD® WUHH RUP RUH @H
W HVRUH STAW@H FRXUH I WDP 1QJ

. 3DDOS VH Z KHQP RUH WDQRQH @H WU H IV UH HIHQRHG  EXVWKH [P 1Q) LV ICFRP SGM

« 1RCH 8\HZKHQQR P HDQIQJ IXQDH W H IWDP 1Q) IV SUMHQW3UHI QDGR DBRGH GRHVQRW
FRXQV

9DUDEG! 2 @HUZ RP HQ DQG KHDIK\ DI HIQJ

. ([ STAVRGHUZ RP HQRUDIHQI FRP SRGHQV/S VH Z KHQ RGHUZ RP HQ DUH FODUD
UHFRI QVHG DVD SRIP UHBIYDQAI URXS DQG TONHG VR KHDOK QHHGV VHIFHV UMWV RUSRTR
P HDWXUV

« /1P WG P HOARQ 8 \HZKHQDIHQI VP HQARQHG DQG Z RP HQ DUH IQFOIGHG EXWQRWQD
GHYHBRSHG RUFBD® Z RP HQ \SHALIE Z D\

« 1RH 8\HZKHQQR P HDQQJ I XCDWAUQH Z RP HQB/ KHDOK FRQMQADSSHDLY

ODUDE®  ( TXIW WP LI

o ([ STAW WRXSVIGHOMIHG 8\HZ KHQWH SRTIA H STAMD QDP HV\SHALLE VXEJ IRXSVRI
Z RP HQ RUJ IL®Y GNHG VR KHDOM, DFFHW YXQHWDELON RUIGHT XIW
e * HQHUDCHTXIW UH HUHQAH 8 VH Z KHQWH VADMI\ UH HW/\VR HTXIW YX@HIEION H FOMRQ
RUXQGHYHYHG SRSXOMRQY EXWZ IWRXWFBDD LGHQM LQJ SDIEXDUJ URXSVRI Z RP HQ
« 1RCH 8\HZKHQQR ZRP HQ\SHALLE HTXIW IWDP 1QJ LV SUMHQW

ODUDE®! ,QMIMMRQDOBIDGHUKLS

. ' HGIFDWMG Z RP HQB/ KHDIM XQW8 VH Z KHQ WH GRFXP HOAIGHQWLHY D FBDUD G-I QDMG
ERG. UASRQUE®! IRUZ RP HQB/ KHDIM

. 50 1&$+ SRIUP P HODGHIKLS 8\H Z KHQ UNVSRQUELDN LV DWLI GHG WURXJ K P DMUDO
RU50 1 &$+ WXPMUHV IDMHUWDQ D EURDGHUZ RP HQR/ KHDOM. HQAN

. * HQGHUP DIQWDP Q) P HAKDQMWP 8 \VH Z KHQWH VADMI\ DA QV UVSRQUELDN WURXI K
D J HQGHUI RFDOSRIQAJ HQGHUZ RINQ) JURXS RUP DIQMARDP [Q) P HAKDQMP

1 RCHIGHOMIHG 8\HZKHQQR Z RP HQ \SHALLLE RUJ HQGHUUVSRQUYH BDGHUIKLS
P HAKDQWP IV QDP HG



ODUCE® ) LCDQRQY

. ' HGFDWMG Z RP HQ KHDOK ILQDQAQ) 8 \VH Z KHQWH SRIA H STAMD DIXRFDMVRUFRP P W
IXQGEQ) VR Z RP HQB/ KHD@M EH\ RQG P DMUDCKHD®M DBCQH

. 0 DMODCSURIWDP P HIICDGAQ) 8 \H Z KHQIIGQDQAQ IVH STAMD IGHQWIHG EXWRQD IRU
P DMDOUHSURGXPWYH RU50 1 &$+ SURIWP P IQ)

« * HOGHUEXGI HWQ) UHHUHQRH 8 \H Z KHQWH VADWUI\ UH HWY/ VR J HQGHUUHVSRQUYH
EXGJ HWQJ RUUVRXURH DERFDARQ WURXJ K D J HQGHUBIQY EXWZ IMRXWD FBD® \SHALLHG
Z RP HQR/ KHDOM EXGJ HWIEH

« 1RCH 8\HZKHQQR Z RP HQ \SHALLE RUJ HQGHUUVSRQUYH ILQDGAQ) FRP P VR HQALY
IGHOAIHG

ODUDE®!  &LYIOWRAHW HQI DI HP HQW

. ([ STAWZ RP HQB/AYIORAHW RGB! 8 \H Z KHQZ RP HQ®/RU DQMDARQY JHQGHUL * 2 V
P DIMUDCKHDOK 1 * 2 V RUMP I@UJ URXSVDUH H STAMD J LYHQ D URB! LQ FRQUXGIDARQ
IP SGP HOBARQ P RQWRUQ) DAFRXQEELON RUDGYRFDRA

« * HQHDCFRQXGIARQ 8 \VH Z KHQWH SRIA UH HY/ VR WEN-KRGHUSDWAFSDARQ RUAMO
\RAHW HQJ DI HP HQAS HHID®  Z IWRXVWSHALLED® Q0P 1Q) Z RP HQ | RFXVHG RU DQVDWRQY

« 1RCH 8\HZKHQQR AYIORAHW UR®G! IV P HOARGHG

9DUDE®! 7DUHW

. 0 XGBGIZ RP HQR/KHDOK VLI HW 8 VH Z KHQ WH GRFXP HOAFRQMIQV P RUH WDQRCH
P HDVXUDE®! VL) HAH STAMD UHDWG \R Z RP HQB/ KHDOK

. 0 DMIDOBUHVRQD 8\VH Z KHQP HDVWXWDE®! VLI HWH MVEXWIH DUH FRQIICHG \R
P DIMUDCRUUHSURGXPWYH KHDOM

« 1RCH 8\HZKHQQR P HDVXUDE®! Z RP HQ \SHALLLE VL) HW DUH IGHQWIHG

9DUDE®!  6HUYLFH GHOYHY DQG @H FRXUH LOMI IDARQ

. ,OMIUDMG GHDHY P RGHO8 \H Z KHQWH WADMI\ GHVAUEHV D FBDUVHYIEH GHOYHY
DSSURDAK |RUZ RP HQR/ KHDOM. DRURW VW) V RUGH W HV
«  3DDOHYIEH UH HIHQAHV 8 \H Z KHQ WH GREXP HQAP HQARQV\RP H \HWYIEH FRP SRQHOV

UHBIVDQAR Z RP HQR/ KHDOM. EXWZ IMWKRXWD FRKHUHQAIOMI UDMG P RGHO
« 1R 8VHZKHQQR Z RP HQ UHBIYDQAVHWIFH GHIYHY DSSURDAK LV GHMRUEHG

ODUDE®!  * HQGHUGDD

e * HOGHUGDDM WP 8 \H Z KHQWH GREXP HOAGHVRUEHV D\ WP DWE DSSURDAK \R
FROPMY DCDOMQI RUXMQ) J HQGHUUHBIYDQAGD/D

« 6H GMDIJUHI DMG CDW 8 \VH Z KHQWH VADWI\ P HOARQVVH GMDJ J UHI DMG GD EXW
Z IWRXD EURDGHURUM WP DWE J HQGHUGDW DURKIWIPMUA

« 1R 8VHZKHQQR H STRWH HHFH VR J HQGHUUHBDQAGD® LV I RXQG



ODUDE® 0 RQVRUQ) DQG LHSRUAQ)

. RPHQ®/KHDOK P RQVRUQ] |IP HZ RUN 8 VH Z KHQWH SRIR VHW RXWD GMACRPARUFGDLD
VIAKPWUHG P HFKDQMWP | RUADANQ) Z RP HQRY KHDOK

. RPHQ\SHALIE IQGFDRY 8 \VH Z KHQZ RP HQ \SHALLLEF LQGIFDVRLY DUH SUMHQADQG HYIGHQW®
XVHG IRUIRGRZ XS EXWZ IMWRXWD P RUH GHYHRSHG P RQVRUQ) [WDP HZ RWN

. 0 DMODAQGFDRYRQ 8\HZKHQP RQWRUQ) H MV EXWY @ WG R P DMUDCRU
UHSURGXPWYH LQGIEDRY

« 1R 8\VHZKHQQR H STAVWP RQWRUQI RUHSRWAD) P HIKDQMWP  UHBIVDQMR Z RP HQY/
KHDOK LV IGHQAIHG

9 DUDE®! , QGGIFDVRUEUHDGWK DQG EDDCQAH

. YDOQFHG Z RP HQB KHDOK [QGIFDVRUVAWS \H Z KHQ WH IQGEDRUVHWFRYHY P XIS O
GIP HMMRQVRI Z RP HQ® KHDOM IQFOXGIQ) P DMUDCDQG QRQ P DIMCDCDUHDV

« 0 [HGEXWDURZ 8\H ZKHQWH LQGFDRUVHW RHV EH RQG P DMUDCKHDOM EXWIHP DIQV
@ WG IQUDQIH

. 0 DMDOGRP LQDQWS \H Z KHQ LQGIFDRWY UHDAQ) VR Z RP HQ DUH RYHZ KH® 1Q) ® P DMUEDO
RUUHSURGXPWYH

« 1RCH 8\HZKHQ QR UHBIYDQAIQGIFDRUVALY IGHQMIHG

/ IP MDARQV

7KV UMHZ DIP HG R IGHQM\ KRZ Z RP HQB/ KHDOK LV RYHEHG LQ SRR [P HZ RUW CRWIR
HYDODW SURI P P H HIHPRYHQHW RUIP SGP HQBARQ TXDOW : HP D\ KDYH RHUEBRNHG
UHBIVDQASRIR GRFXP HQNDQG P D KDYH | DG VR LGHQA  DOUHBIYDQAM WOQ WH SRTR
GRPXP HQN UHYLHZ HG %HFDXVH WH DQDOMY LV GREXP HOAEDVHG IWFDSWWUHV SRIE\ LOMQADAHU
WDQLP SGP HQBMRQ TXDDW IXQGEIQ) H HIXAWRQ RUVHWIEH FRYHUDI H 1Q SUDPAFH



$QOH[ & $ERXWWH
3 DUADHLY
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* ®REDO WDAP REIOHVIP DIHY [TURP DURXQG WH Z RUG VR UHP DJ ICH J HQGHUNMWWAH
([ SBUH WH FRGFPWRQWR GMRYHUKRZ  J HQGHUMWKDSHY RXUM WP V. RSSRUMQWHY FKRIFHV
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KW8Y WMIHQGHW®EDD  RU

) RUP RUH IQ RUP DARQ DERXWWMLY UHSRWFRQEFWIQ R# J REDO RU



5 HI HUIHQFHV

* ®REDO KWBV  J HQGHUHGKHDOKSDMZ D VRU

$6($1 DQG81 : RPHQ $6($1 * HQGHU2 XWBRRNS FKIHVIQJ WH6' * VIRUDGDQG GDVIQ) QR

Z RP DQRUJ WCEHKIQG KWBV _GDMXQZ RP HORU SXEGFDARQY DVHDQ J HOGHURXWERRN
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JHQGHUHG KHDOK SDAZ D'V $ UHYLHZ DQG DQDOMYRI J REDOGD RQK\ SHIMQMRQ GIDEHMV +,9
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